
Community Reinvestment Area Worksheet – VILLAGE OF NEW MADISON  
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Type Yes/No? 
ORC- 

Required 
Min. $ 

Village-
specified  

Min. $ 

ORC-
Allowed 
Max. % 

Village-
specified 
Max. % 

ORC-
Allowed 

Max. Years 

Village-
specified 

Max. Years 

Residential Remodeling 
1-2 units (single family 
homes and duplexes) 

Yes $2,500 $10,000 100% 50% 10 years 4 

Residential Remodeling 
3+ units* No $5,000 

Eligible only as 
commercial or 

industrial  
100% 

Eligible only as 
commercial or 

industrial 
12 years 

Eligible only as 
commercial or 

industrial 

100% (2 years) Residential New 
Construction 
1 unit  
(single-family homes) 

Yes None $125,000 100% 

50% (2 years) 

15 years 4 (total) 

Commercial/Industrial 
Remodeling Yes $5,000 $20,000 100% 50% 12 years 4 

100% (5 years) 
New 
Commercial/Industrial Yes None None 100% 

50% (10 years) 

15 years 15 (total) 
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* The Village of New Madison considers a building with three (3) or more residential units to be a commercial project for the purposes of the CRA exemption process 
and subject to negotiation.    
 
 
Adapted from the Ohio Department of Development-Office of Tax Incentives matrix for the Village of New Madison  
Center for Public Management and Regional Affairs at Miami University - March 19, 2007 (Revised June 26, 2007) 


